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APPLICATION FOR ECONOMIC HARDSHIP DEFERMENT

(Must also complete Income and Expenses Summary)














Updated 2/20/02

	Name:                                                                                                   Social Security Number:



	Street:                                                                                                   Home Telephone:



	City, State & Zip:                                                                                Work Telephone:




I am requesting Economic Hardship deferment beginning________________________I work full time (30+ hours per week) and

· My Total Monthly Gross Income (TMGI) does not exceed the federal minimum wage or 100% of the poverty line for a family of two;
 or my TMGI is not greater than twice the federal minimum wage or the poverty line for a family of two1 and when I subtract the amount of payments I must make on all my federal education loans from my TMGI, the result is not more than the greater of the federal minimum wage or the poverty line for a family of two; or

· The amount of payments I must make on all my federal education loans2 is at least 20% of my TMGI, and the difference between my TMGI and the amount of payments I must make on my federal education loans is less than 220% of the minimum wage or the poverty line, whichever is greater.  To determine your eligibility for the Economic Hardship deferment, provide the following:
1.   Total Monthly Gross Income (the gross amount you receive from employment and other sources before taxes

       and other deductions)

$_____________  Do not include spouse’s income (attach copy of most recent pay statement)

2.   Total monthly payments on federal education loans 

$_____________ (attach a copy of monthly bill for each loan)  

3.   Multiply your Total Monthly Gross Income by 20% (.20 times #1)         


$_____________ Does the figure in #2 above equal or exceed this figure?  If yes, continue.  If  no, you do not

       qualify for the Economic Hardship deferment.
4.   Monthly gross income from all sources minus your total monthly payments on federal educational loan

       debt  $_____________ (#1 minus #2)

        5.  If you live in one of the 48 contiguous states or the District of Columbia, is the figure in  #4 LESS than

              $2,189.00? ____________

If you live in Alaska, is the figure in #4 LESS than $2,737.17? ___________

If you live in Hawaii, is the figure in #4 LESS than $2,519.00? ___________ 

Signature (required) ____________________________________________   Date ________________________

INCOME AND EXPENSES SUMMARY

Name________________________________________________ Social Security Number__________________________________

The following information is required to determine your eligibility for Unemployment and Economic Hardship deferments or Forbearance.  The information you provide will remain confidential, however, we reserve the right to use this information if collection efforts become necessary.  We also reserve the right to use a credit report to verify the information you provide.

MONTHLY INCOME FROM ALL SOURCES



MONTHLY EXPENSES 

_______________________________________________________________________________________________________________________________________                

Gross Monthly Salary / Wages

$__________


Rent / Mortgage


$__________

(must attach copy of check stub)












Utilities



$__________

Child Support



$__________










Child Care


$__________

Alimony / Support


$__________










Car Payments


$__________

Unemployment



$__________










Other Student Financial Aid

Public Assistance



$__________


   Loans (attach statements)
$__________

(TANF, AFDC or Food Stamps) 










Insurance (Auto, Home & Life)
$__________

Social Security



$__________










Telephone


$__________

Veterans Benefits



$__________










Cellular Phone / Pager

$__________

Stocks, Bonds & Investments

$__________










Food



$__________

Supplemental Security Income

$__________










Credit Cards 


$__________

Other




$__________










Charge Cards (i.e. Dept. Stores)
$__________

Total Monthly Income

$__________










Clothing



$__________










Medical



$__________










Cable / Satellite TV

$__________










Entertainment


$__________










Dry Cleaning


$__________










Cleaning / Yard Service

$__________










Other ___________________
$__________










Total Monthly Expenses
$__________

Attach this sheet along with requested documentation to the Forbearance, Unemployment & Economic Hardship forms.
� The Poverty Line for a family of two is determined each year by the Federal Government and published in the Federal Register.  Effective February 14, 2002, the Poverty Line income was $14,930 for Alaska, $13,740 for Hawaii and $11,940 for all other states and the District of Columbia.





2 Total monthly payments, adjusted, if necessary, to reflect the maximum ten-year repayment period, will be calculated based on the information I provide.





East Carolina University is a constituent institution of the University of North Carolina.  An Equal Opportunity/Affirmative Action Employer.


