The ECU Medical & Health Sciences Foundation, Inc.


1. Why are endowments important? 

Endowments exist in perpetuity to provide financial support to East Carolina University for scholarships and academic programs.  They will benefit ECU and our students today and for many generations to come.

2. How do endowments work? 

Gifts to an endowment are never spent.  They are added to the principal and invested.  Each year the investment earnings are added to the endowment.  The ECU Medical & Health Sciences Foundation annually determines a distribution from the endowment’s earnings which can be spent on the purpose of the endowment. 

3. Can I designate my endowment for a specific purpose? 

Absolutely, as long as it is consistent with University      

      policy and state and federal laws.  Once a gift is     

      accepted, the conditions of the gift are followed in   

      perpetuity.


4. How much does it take to create an endowment?

$25,000 is the current minimum endowment level at ECU.

5. What is the principal? 

The principal is the total gifts made to an endowment.  Only earnings on   the principal can be spent.  The principal remains in the endowment in perpetuity.

6. How much does my endowment earn? 

Endowment funds are pooled into a diversified investment portfolio managed by Professional Advisors with oversight by the ECU Medical & Health Sciences Foundation Investment Committee. Earnings from the pool are allocated pro rata among all endowment accounts annually.

7. How does the market affect my endowment accounts? 

The amount of earnings added to the fund fluctuates with the investment returns.  The diversification of the investment portfolio enables us to take advantage of earnings that can be realized when certain market sectors are performing well and helps to offset any negative performance that might occur in other market sectors.
8. 
How often are the individual endowment funds credited with     

 
earnings? 


Earnings are allocated to individual funds annually.

9. How is spendable distribution calculated? 

Set by Foundation Board policy, each year the foundation determines the amount to distribute from the endowment’s investment earnings into its spendable fund.  Any excess earnings are held as unallocated earnings as a reserve for future years when there may be negative investment returns.  

10. Could I use mutual funds, stocks, bonds, or real estate to create my endowment?

Gifts of appreciated property can have significant tax benefits to donors.  Real estate also is a welcome gift, but certain basic requirements must be met related to environmental issues and a marketable title.

11. Can I add to my endowment? 

Additional gifts may be made to the endowment at any time which allows the endowment value to grow.

12. How many students receive endowed scholarships?

Many students receive proceeds from endowed scholarships each year, but many more students are eligible to benefit from scholarships than current resources allow.  Some endowment funds make scholarship awards to multiple students.  Students who receive scholarships from endowed funds are encouraged to express their gratitude to their donor. 
  

How do I create an endowment at the 
ECU Medical & Health Sciences Foundation?

         Contact: Carole Novick, President

  ECU Medical & Health Sciences Foundation, Inc.

  525 Moye Boulevard

  Greenville, NC 27834

  252-744-2238, or toll free at 888-816-2238
