Gifts of Stock 


When your stock’s value increases, the taxes you owe on the capital gain if you sell the stock also increase. These taxes are generally charged at a maximum federal rate of 15 percent. When you give publicly traded stocks held long term (owned for more than one year) to a qualified charitable organization such East Carolina University, you avoid all capital gains taxes. 

The benefits don’t stop there. In addition, you may take the full fair market value of the stock gift as a charitable deduction on your income taxes up to 30 percent of your adjusted gross income. If you are unable to take the entire deduction in the year of the gift, you may carry the excess deduction forward for up to five additional years. 

You can benefit even if you own appreciated stock that you wish to keep in your portfolio. By giving ECU the stock and using your own funds to buy new shares of the same stock, you will receive the same income tax deduction but have a new, higher cost basis in the newly acquired shares. 

If you have stock losses, sell the stock yourself to realize the loss and take the allowable deduction for tax purposes. Then generate a charitable deduction by donating the cash proceeds of the sale to East Carolina University.

Guidelines for Making Gifts of Stock or Securities to the ECU Medical & Health Sciences Foundation, Inc.

Donors are encouraged to contact the ECU Medical & Health Sciences Foundation, Inc. to give notice of his or her gift intent.  Although it is not required, we encourage the donor to submit his or her gift intent in writing to verify the intended use of the gift (especially if the gift is being made as a restricted gift) to allow the ECU staff to best serve the donor's intent.  Please notify Wendy Bishop at the ECU Medical & Health Sciences Foundation Inc., 525 Moye Blvd, Greenville, North Carolina 27834, (252) 744-2068, Fax (252) 744-3261 or email to bishopw@ecu.edu.
Electronic Transfers from the Donor's Broker to the ECU Medical & Health Sciences Foundation's Broker

The preferred method of transfer:
The donor should notify his broker of the intent to electronically transfer securities to the Medical Foundation of ECU, Inc.  The Donor's broker should contact the ECU Medical & Health Sciences Foundation, Inc. and will need the following information:  

Official Name of the Receiving Organization:
ECU Medical & Health Sciences Foundation, Inc.
Receiving Organization Broker:

   
Merrill Lynch, Pierce, Fenner & Smith Inc.







Louis Clark







102 E. Arlington Blvd.







Greenville, NC  27858








(252) 321-6611







(252) 321-6603 Fax








DTC 5198







Account Number 79C-07025


Stock Certificate Held in the Donor's Name

Donor must relinquish the original stock certificate with the following forms (1) Stock or Bond Power and (2) Letter of Authorization - Third Party Release (TPR) or a memo including donor's name, address and purpose.  These forms may be obtained from any brokerage firm or Institutional Advancement Office of Gift Records.

DO NOT HAVE THE DONOR ENDORSE THE CERTIFICATE.

Mail the unendorsed stock certificate with a Letter of Authorization - Third Party Release (TPR) or a memo including donor's name, address and purpose in one envelope.  In a second envelope, send the signature guaranteed Stock or Bond Power.

The Stock or Bond Power form needs only to be signed and dated.  The Letter of Authorization - Third Party Release (TPR) needs to be dated and signed. Also please complete the address and telephone number of the donor.

Stock Certificate held in the Name of the ECU Medical & Health Sciences Foundation, Inc. 

(Note:  This method is not recommended due to unnecessary delays in processing the stock gift and the value of the stock could decrease.)

After the donor has relinquished the stock certificate to the ECU Medical & Health Sciences Foundation, Inc., the Foundation must complete the following forms:  (1) Stock or Bond Power (2) Certification of Corporate Authorization to Transfer (General) and (3) Corporate Resolution.  These forms may be obtained from the Institutional Advancement Office of Gift Records.

The Stock or Bond Power must be signed and dated by the President of the ECU Medical & Health Sciences Foundation, Inc. 
The Certification of Corporate Authorization to Transfer (General) must be completely filled out and the Secretary of the ECU Medical & Health Sciences Foundation, Inc. must sign the completed form.

The Corporate Resolution must also be completed, dated and signed by the Secretary of the ECU Medical & Health Sciences Foundation, Inc. 


